
FREQUENTLY ASKED QUESTIONS

1.
When will I receive my financial aid?
We will start applying financial aid to your account after school starts. Scholarships and grants will be applied to your           account approximately two weeks after school begins.    If you take out student loans, then you will need to complete a master Promissory note and entrance counseling.  You can go to www.studentloans.gov to complete these.
2.
What should I do if I do not have enough financial aid to pay for school?
You can contact our office to see if there are any other financial aid options available to you.  You should also contact the                Business Office to discuss payment plan options which may be available.  

3.
Do I have to be a full time student to receive my financial aid?
You must be a full time student to receive institutional scholarships.  To receive a Stafford Student Loan undergraduate students must enroll for six hours and graduate students must enroll for at least four semester hours.  The amount of Pell Grant will vary depending on the number of hours you take.  You must also be a full time student to receive MTAG, MESG, HELP, William Winter and the Critical Needs Teacher Scholarship.

4.
When will I get my refund check if I am due one?

The Business Office will contact you when your refund is ready.  It usually takes at least 3 to 5 days to process refunds once financial aid has been applied to your student account.
5.
If I move off campus will my financial aid be affected?
        This will not affect your federal or state financial aid. All institutional scholarships will be reduced by 50% for students who           choose to live off campus unless otherwise noted.   Students who are 21 years of age or younger must live in a residence hall           or at home with parents.  Students 21 – 23 years of age who elect to live off campus, and not at home with parents, will lose

all institutional scholarships.

6.
Will I be able to use my scholarships for summer school?
        Institutional scholarships are not awarded for summer school.
  

7.
Do I have to apply for financial aid every year?
        Yes.  If you are applying for federal or state financial aid you must reapply every year.  MC scholarships are automatically               awarded if you meet the GPA requirement.

8.
If I receive a bill and my financial aid is not showing on it, what should I do?
Please contact our office to make sure you have done everything necessary in order for your funds to be applied to your            account.  Don’t assume that it will eventually be put on your account. The Financial Aid Counselors will be glad to review

your file to make sure everything is in order.

9.     How do I apply for the Mississippi Tuition Assistance and Mississippi Eminent Scholar Grant (MTAG/MESG)?
        (For Mississippi residents only)

To apply for MTAG/MESG you must submit an application to the State Student Financial Aid Office at the Institute
         of Higher Learning.  You must apply each year at www.ihl.state.ms.us/financialaid/default.asp.   The State Student Financial          Aid Office will determine your eligibility and send the award information to MC.  Deadline for applying for MTAG and
         MESG is September 15 of each school year.  Please check the ILH website for all other deadlines.
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 HOW MUCH WILL I OWE?

2018-19
Outlined below is a worksheet to assist you in determining how much you will owe. The charges listed below are for the fall and spring semesters.  As indicated on the worksheet, you should subtract the amount of financial aid reflected on your awards letter from your total institutional charges.  

Institutional charges for undergraduate students:

            Living on Campus:

               Living off Campus
Tuition (based on 12- 18 hours per semester)              $17000.00       8500.00                     
          $17000.00    8500.00
On campus living (based on double occupancy) 
           9100.00       4550.00


            0               0
Fixed Fees (Registration Fee)    
     


810.00 
       405.00

      
   810.00      405.00
Other Fees (Technology & Health Services)                      216.00         108.00                                     216.00      108.00
TOTAL CHARGES


                   $27,126.00
  13,563.00/sem                      $18,026.00    9013.00/sem

FINANCIAL AID (As indicated on your awards letter. Do not include any work study
                                   dollars awarded because that amount is based on hours worked.)
 
       (Complete this column
                       (Complete this column
                      if living on campus)

           if living off campus)
Total of all scholarships   


$                     



$ ___________              MESG

       


                                    



   ___________              
MTAG

       


                                    



   ___________              
Pell Grant

        


                           


    ___________                           
SEOG


  


                       



   ___________                
Other Loans
   



                       



   ___________

Subsidized Loan

   Loan awarded amount x 97%

                       



   ___________                
Unsubsidized Loan

   Loan awarded amount x 97%       
                                    



   ___________ 

Aid not reflected on award letter

   
                        
  


    ___________


TOTAL FINANCIAL AID

              




                       


ESTIMATED AMOUNT OWED

TOTAL CHARGES



   $   27,126.00



     $   18,026.00
Less Total Financial Aid


_______________


________________

Amount You Owe





If the amount you owe is negative, you will not owe anything.  If this amount is positive, it represents the amount you must pay.  
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